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+XPEOH %HJ

: KDWWVRGD\ NQRZ Q DV( DWMUSHD®'$ GHW KDVD ®QJ @HDJ H RI \KSSRWWURP
SDWRQDW YRGQMHWDQG FRP P XQW \HYIEH J IRXSV 0 RWDWG E\ WH SRR
HSIGHP IE 1Q WH & KIGUHQV+RVSIMICH |G ) RXQGDWRQ OXQFKHG WH ( DWMUSHDO
&DP SDLIQ WH IRl WNQG IQ & DQDGD  7KH RUI IQDOHDAHDMUHG DQ ( DMUMD DQG
WDMHG TKIVOIG VR WH HWBE QKP HQATKH & RRIGIODWY] & RXQFIORUS USS®IG
&KIGWHQ $EHWD 1Q R VHDP @H \XSSRWSURI IDP VZ RINQJ R SWRYIGH DIG \R
FKIGWQ Z W GADE IOWHV

W XIEND EHFDP H DS SDUHQAMDVWKXS SRWWZ DVOHHGHG R RINAWKH FRWRI ©Y1QJ
Z W D GMDEIOW DWDQ\ DIH \RIQ WH FRXQFIOH[ SDQGHG VHWYIEHVVR DWWV
SK\ VED® GMDE®IG DGX® $ VDQ RU DQJDWRQ IMWFRQUMMG Rl YREQMHWYZ RINQJ 1Q
UWHKDEIBBWRQ P HGIEIQH DQG J RYHUP HQW,QWH FRP 1QJ \ HDWY WH FRXQFIO
DEQIMGHWH .LQVPHQ &OXE R \REX®GD SHP DQHQNRFDWRQ IRUWH
SRSXOUFDP S SRRIWP QRZ NQRZ QDV( DMMUSHD®& DP S +RURQ

2 YHUMH \ HDLY WH RU DQ]DWRQ QRZ NQRZ QDV ( DMMUBHD®'$ GHWB KDV
HWBEQKHG P DQ. SURJ UDP VXQGHUP X@B® QDP HV 2 XUKIMRY KDVUHIGIFWG WH
QHHGVRI WH WP H $VQHZ GMDEIGV UHOWG RU DQ] DWRQVIRWP HG DQG RWHWIRGHG
DQG J RYHWP HOASRTF\ DQG DFWMAHVFKDQI HG RXURW DQ]DWRQ P DIQWIQHG IRFXV
RQWH QHHGVRI $ EHWDQVZ IW GMDE WAV
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(DVWHU 6HDOV $0BH

/IlH Z I D GMDEIOV FDQ EH H[ SHQMYH 7RJ HWHU Z H \iAlYH R HQUXUH WDWIMH
UHVRXUF HVIQGIYIGXD® QHHG IRUDQ IQGHS HQGHQWDQG | X@DH DUH DYDIDE® <RX
P DNH WIVSRWE® WURXJ K RXUP DIQ \XSSRW

($67(56($/68&$03+25,=21

SWRYIGHV\ HDUIRXQG IQFGMYH FDP S H[ SHUHQFHVIRUQGLYIGXD®RI DO
DJ HVZ W GMDEIOMVDQG P HGIEDGFRQGIMRQV & DP S RITHWYD XQIT XH
RSSRWUMQW IRUFDP SHWWR EXIG \HOHWMHP DQG IQGHSHQGHQFH

$ FWIMHVFKD@IQJ H WHIUP 1QG DQG ERG\ Z KIBI FUHDWY) QW
IUHQG\KISVDQG @HRQJ P HP RUHV

($67(56($/60&48((1 +20 (

IVD \HOJ RYHWHG QIQH EHGURRP KRP H IQ ( GP RQRQ IRUQGLYIGXD®'Z W
D GMDEI®W @RNQJ VR DFKIHYH P RUH IQGHSHQGHQFH J UHDWUQF GMRQ IQ
WH FRP P XQW DQG DFFHW\WR HP S®\ P HQWHGXF DWRQ DQG UHF UHDWRQ

$&&(66,%/,7< 68332 576

SWRYIGHVF WAFD® QHHGHG HT XISP HQADQG \KSSRWWR WRVH Z KR TXD@\
SK\VED® DQG IIQDQFID®  7KIVIQF GGHVWH ( TXISP HQW RDQ 3WRJ IDP
KRP H DXVRP DWRQ SIRJ WDP  GMDEI®W WDYHCGFDWE * IYH D . IG D / LW
SRIWP DQG \FKROWKISV

9,578%/ 352 * 5%$0 6

FUHDW KXP DQ FRQOHFWRQVIQ DQ IQFGMYH HQYILRQP HQW( [ SDQGIQI RQ
WH IXQZ H KDYH DWFDP S YIWXDCSURI UDP  HQFRXUDJ HVSDWEISDQM\R
HQR\ WH \NOGHYHRSP HQADQG IUHQG\KISVEXI®DWEDP S [WRP \WWH \DIHW
Rl WHIUKRP HV

(DVWHU 6HDOV $OEFHBRDW WR WKH &RPPXQLW\ SJ
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* XIGHG E\ &RP P XQW

( DWMUSHD®'$ G HWD IVJ RYHUDHG E\ RXUQFIHGIE®! YROQWMHUERDUG RI GILHFVRWY 7KHH
IQGLYIGXD® GHGIEDW WHIUWP H DQG H[ SHIWWH VR \KDSIQ) RXUIXWW E\ SIRYIGIQ) IOMGIF\XDO
FDSMIMQG WDWJ LE BHRXEFHVR IXHCRXUKFFHW 9%WP RWAP SRUDQ® WH\ \HYH RQ
EHKDORI <2 8

" HDUFRP P XQW

( DMWMUBHD®'$ EHWD KDVD BQI WDQGIQI KIMRY RI KSSRWI SHRS®! Z W GMDELOHVDQG
P HGIEDGFRQGMRQV ) IRP RXUKXP E®I (RRWWR Z KHW Z H DUH VRGD\  RXUP IWRQ R SURYIGH
\XSSRWDQG SURJ WDP VIRUSHRS®! Z W GMDELOMVKDVWI\ HG WH \DP H 7KIV\ HDUZ DVQR
H[ FHSWRQ , DP H[ FIWMG \R GIDG DQ IQF HGIE®I WDP  DQG FRQWDXH WH H[ FHBIQWZ RINZ H
KDYH EHHQ GRIQJ RYHUWH OW  \ HDW\VR HQUXW WRELDV DQG J URZ W 1Q WH XWX

7KIV\ HDU Z H Z HIH WU®IG VR LHRSHQ ( DMMUGHD®' & DP S +RU RQ DIVMURXW R \ HDUF ®VXUAH
DQG \KDW 1QWH SXUH R\ WDWFDP S EUQJ VR DQRI RXUFDP SHY ,Q DGGMRQ Z H FRQMWRXHG
VR \XS SRINRXUF GHONVWRXJ K WH $ FFHWE IOV 6XSSRW3WRI WDP  SWRYIGIQI) ®QJ WP

HT XISP HOABDQVDQG YDURXVWKROUKISV ) XWKHU Z H FRQWXHG VR KRWWIWXDGCSURJ UDP VDV
D ZD\ IRUFRHQNWR FRQHFWFRQUMMOQWD WURXJI KRXWIMH \ HDUDQG KDG DQRWHWDIH \ HDURU
RXUKHMGHQWDW DWMUGHD®0 F4 XHHQ+RP H

7R DFFRP S@K RXUP IMWRQ IQRGD\ -VFKDQI IQ) ®QGWFDSH Z H P XWHYROH IQQRYDW DQG
®IDG WH WDQURW DWRQ Rl RXUSIRI IDP VDQG VHYIEHVVR EHWYHLYH RXUF@HQW FDP SHWDQG
SHRS® Z M GMDEIMWHVDQG P HGIEDGFRQGIMRQV , @RNIRWZ DB R DQRWHUI DQWWAE \ HDUDV
Z H FROWOXH VR IXUMHURXUYMRQ RI IQ\SILRI SRIMQWDOEXIGIQ) FRP P XQW DQG HQUEKIQU

. DWHUCQH 6XFK
&KIHI ([ HFEXWH 2 1IIEHU

(DVWHU 6HDOV $OEFHBRDW WR WKH &RPPXQLW\




OHHW RXU $PEDVVDGI

$6[ 0 HWMQV WH ( DMMUGHDO'$ @HWW DP EDWDGRU IWWKHDW DERXVW&. DP S
+RURQZKHQWKHZDV %RWQZ W & HHEWSBD™ $6[ XVHVD Z KHHEKDIURUZ DOHU
IRUP REI®V 6KH GHWUEHVKHUHODVRSWP MF GHWWP IOHG DQG WARQJ

$ @ EHJ DQ KHUGXWAVDVDP EDWDGRUDWMH OXQFK RI RXUSDSHU(JJ FDP SDLJ Q

Z M D QHZ FRP P XQW SDW@HU 6P WV V5 HWIXIDQW 7KH IR®I FDP H QDWWD® \R $ GIf
DVAKH |HOWARQJ © DERXVWKH SURJ DP VRIIHUHG DW DMWMUBHD®DQG \SRNH Z W D
SDWRQ WDWZ RQ RYHUHYHY FURZ G

$ @ Z DOMG HYHY RQH R IHHCFRP IRWDE® \R \KH RRIQHG XVDWEDP S R VRXUQHZ
FDP SHWDWRXQG +HUIDYRXUM HYHQWZ DVASHDNQI DVWKH J IDQG RSHQIQU RI WH
EWQG QHZ 6SOK 3DW

$ Gf HOMXNMDW D@ \BFNBIG HDFK RSSRWXQW VR \KDUH KHUMRY  DQG KHU
FRQIGHQFH 1Q SXE® \SHDNQJ JWHZ IQ\SDGHV : HUH H FMG DERXWZ KDWDP D] IQJ
WIQI V\KH Z IGBGR QH[ W

(DVWHU 6HDOV $OEFHBARDW WR WKH &RPPXQLW\
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DQG HQUEK @HV +HUH VD TXIENEUWDNGRZ Q Rl WH QXP EHW/IURP

& GHONVGHWYHG * IWO DGH

9 REAQWIHU+ RXWY +RXWRI 6XSSRW
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(DVWHU 6H YV
OF4XHHQ +RP

(DVWHU 6HDOV 0F4XHHQ +RPH ZDV GHYHORSHG WR ILOO D JDS
SURYLGH D VXSSRUWLYH OLYLQJ HQYLURQPHQW DQG FRPPXQL
WKDW UHTXLUH DVVLVWDQFH WR OLYH LQGHSHQGHQWO\

$IWHU VHYHUDO FKDOOHQJLQJ \HDUV OF4XHHQ +RPH LQ (GPRC
ZHOFRPH IULHQGY DQG IDPLO\ RQFH DJDLQ WR YLVLW DW WKH
OF4XHHQ WUXO\ LV KRPH IRU WKH QLQH IXO0 WLPH UHVLGHQW
WKHLU IDPLOLHY IHOW ORQJ RYHUGXH DQG JUHDWO\ DSSUHFLI

$ QHZ UHVLGHQW MRLQHG OF4XHHQ LQ 'DQLHO ILW LQ VHD
WKH JURXS E\ ZDWFKLQJ KRENH\ DQG SOD\LQJ YLGHR JDPHV W

2YHU WKH ODVW \HDU OF4XHHQ H[SDQGHG LWV WHDP E\ EULQJ
LQFUHDVLQJ WKH TXDOLW\ RI OLIH DQG PHHWLQJ WKH UHVLGH
DGGHG VRPH HI[FLWHPHQW WR PHDOWLPH S5HVLGHQWYVY KDYH V.
KHU ZKLOH HQMR\LQJ KHU IDQWDVWLF IRRG

VAVAVAVA VAN

(DVWHU 6HDOV $OEFHBRDW WR WKH &RPPXQLW\ SJ



(DVWHU 6HD
&DPS +RUL]R

6LQFH (DVWHU 6HDOV &DPS +RUL]JRQ:V PLVVLRQ KDV EHHQ
DQG DGXOWYV ZLWK GLVDELOLWLHY DQG PHGLFDO FRQGLWLRQ\
UHFUHDWLRQ H[SHULHQFHV

$IWHU DQ H[WHQGHG &29,"' FORVXUH ZH ZHUH RYHUMR\HG WR
RSHQLQJ IRU SHRSOH ZLWK GLVDELOLWLHYV DQG PHGLFDO FRQ
ZDV QR VPDOO IHDW DV LW UHTXLUHG VLJQLILFDQW LQYHVWP
FHUWLILFDWLRQV SURJUDP UHEXLOGLQJ WR IDFLOLWDWH FRK
SODQQLQJ UHFUXLWPHQW WUDLQLQJ DQG FRPPXQLFDWLRQ

'LWK WKH VXSSRUW RI RXU FRPPXQLW\ ZH ZHOFRPHG EDFN HI
KLJK IO\LQJ FRXUDJH ERRVWLQJ DGYHQWXUHV WR ODWH QLJK
FDPSILUH FRQIHVVLRQV -V FDPS VHDVRQ ZLOO IXHO D OLIH
FDPSHUV

+RXUV RI
SURJUDPPL

"RUN &UHZV

&DPSHUV J)DFLOLW\

%RRNLQJV

(DVWHU 6HDOV $OEFHBRDW WR WKH &RPPXQLW\ SJ



5H 2SHQ IRU $GYHQWXUH

&DPS +RUL]JRQ ZHOFRPHG RXU FRPPXQLW\

DQG VXSSRUWHUYV EDFN WR &DPS LQ 'H
FHOHEUDWHG RXU 6SODVK 3DUN RSHQLQJ WRXUHG
WKH IDFLOLW\ DW RXU 2SHQ +RXVH FDUYHG
SXPSNLQV DW WKH +DOORZHHQ +RZOHU KRVWHG
FRUSRUDWH ZRUN FUHZV DQG VKRZHG RIlI VRPH
FDPS LPSURYHPHQWYV

(DVWHU 6HDOV $OEFHBRDW WR WKH &RPPXQLW\

SJ
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)XHOLQJ )XWXUH /HD (

(DVWHU 6HDOV /HDGHUVKLS 3URJUDPV SURXGO\ VXSSRUWHG E
VXSSRUW RI 5%& )XWXUH /IDXQFK LV D FRPPLWPHQW WR KHOSI
SUHSDUH IRU WKH MREV RI WRPRUURRZ WHKQWRUKY MKRJIJUDP 7KL
SURJUDP LV RITHUHG WR H[SHULHQFHG FDPSHUV DJHG ZD (
HITHFWLYH YROXQWHHULQJ DQG KDQGYV RQ PHQWRULQJ RI RWK
GHYHORS VNLOOV LQ OHDGHUVKLS FDPSHU VXSHUYLVLRQ DQC

OHHW -DPLH

$IWHU ORVLQJ KLV KHDULQJ DW WKH DJH RI WKUHH -DPLH EHJ
IDQJXDJH $6/ WR FRPPXQLFDWH :KLOH $6/ RIIHUHG -DPLH D Y
PDQ\ FKDOOHQJHYVY DQG KDV KDG WR ZRUN KDUG WR FRQYHUVH
-DPLH GHVFULEHV KLPVHOI DV SHUVHYHULQJ GHWHUPLQHG DC

-DPLH MRLQHG RWKHU (DVWHU 6HDOV FDPSHUV WKLV VXPPHU I
SURJUDP , P QRW UHDOO\ WKH W\SH RI SHUVRQ WR PDNH IULI
I[UXVWUDWLQJ EXW , P XVHG WR EHLQJ DORQH VD\V -DPLH &
FRQQHFW ZLWK SHRSOH ZLWK GLITHUHQW GLVDELOLWLHYV DQG
RSSRUWXQLW\ WR WHDFK WKH FDPSHUV DFWLYLWLHV EHFRPH
RYHUFRPH P\ QHUYHYV ZKHQ VSHDNLQJ WR D FURZG VD\V -DPL

-DPLH ORYHG WKH DGGLWLRQ RI WKH QHZ VSODVK SDUN
WR WKH WKLQJV KH FRXOG GR DW FDPS DQG KRZ

PXFK WKH FRXQVHOORUV DFFHSWHG DQG VXSSRUWHG

KLP +H EHOLHYHV WKDW HYHU\ &DQDGLDQ ZLWK D
GLVDELOLW\ ZRXOG EHQHILW IURP WKH RSSRUWXQLW\ WR
KDYH IXQ DW FDPS SXVK WKHLU ERXQGDULHYV

SK\VLFDOO\ WKURXJK DFFHVVLEOH DFWLYLWLHY DQG PHHW
SHRSOH WKDW KDYH GLVDELOLWLHY OLNH WKHP

“(YHU RQH Z DVYHU IQMUHWMG 1O
GDWQI HRP P HAR , IHHQ EURXJ KW
\RP HWIQJ IRUWMHP \R ®ID\Q) -DP IH

+RURQO HQRW SWR]I DP
SDWELSDQW

(DVWHU 6HDOV $OEFHBRDW WR WKH &RPPXQLW\ SJ



SFFHVVLELOLW\ 6X

$FFHVVLELOLW\ 6XSSRUWV SURYLGHV YLWDO HTXLSPHQW DQG
GLVDELOLWLHV WR EH LQGHSHQGHQW DQG DFWLYH LQ WKHLU
(TXLSPHQW /RDQ 3URJUDP +RPH $XWRPDWLRQ 6FKRODUVKLSV
DQG WKH *LYH D .LG D /LIW 3URJUDP

7KLV \HDU RXU $FFHVVLELOLW\ 6XSSRUWV WHDP IRFXVHG RQ
UHFRQQHFWHG ZLWK YHQGRUV FRPPXQLW\ SDUWQHU DJHQFLH
VWUHQIJWKHQ UHODWLRQVKLSY 7KHVH SDUWQHUVKLSV ZLOO K
SHRSOH ZH VHUYH DFURVV WKH SURYLQFH 7KH\ DOVR ZRUNHG
DQG UHYLHZ SURFHVVHV H[SHGLWLQJ SURFHVVHVY DQG DOORZ
FRPPXQLFDWLRQ

JRU PDQ\ $OEHUWDQV VXSSRUW ¢
DUH QHHGHG QRZ PRUH WKDQ HY}
‘KLOH JRYHUQPHQW SURJUDPV GFR
SURYLGH VXSSRUW RXU (TXLSPH(¢
3URJUDP H[LVWV WR EH D IXQGLQ
IRU LQGLYLGXDOV ZKR KDYH H[KD
RWKHU UHVRXUFHV IRU DFFHVVLE
HTXLSPHQW

RWJ TXISP HQWBIHFHV

RWO DGH RI
(TXISP HOABWRYIGHG

RWGBFKROUKISV

RWG& HQWEHYHG

(DVWHU 6HDOV $OEFHBRDW WR WKH &RPPXQLW\ SJ



(TXLSPHQW /RDQ 3URJUDP

(TXLSPHQW VXSSRUW FDQ PDNH DOO WKH
GLITHUHQFH LQ WKH OLIH RI D SHUVRQ ZLWK D
GLVDELOLW\ 7KH (TXLSPHQW /RDQ 3URJUDP
SURYLGHV D FKDQFH IRU RXU FOLHQWYV WR
SDUWLFLSDWH VWD\ DFWLYH DQG EH LQFOXGHG :H
FHOHEUDWH WKH OLYHV \RX YH FKDQJHG ZLWK \RXU
GRQDWLRQV WKURXJK WKLV SURJUDP

(DVWHU 6HDOV $OEFHBRDW WR WKH &RPPXQLW\

SJ



6XQ /LIH :RUNSODFH 5HDGLQHVYV DQG O0HOQ

7KH :RUNSODFH 5HDGLQHVYV 6FKRODUVKLS DQG OHQWRUVKLS 3
LQLWLDWLYH WKDW VWDUWHG LQ ZLWK WKH JHQHURXV VXS
SURJUDP DLPV WR KHOS VWXGHQWY OLYLQJ ZLWK GLVDELOLWI
VXFFHVVIXOO\ WUDQVLWLRQ LQWR WKH ODERXU IRUFH 5HFLSI
ILQDQFLDO VFKRODUVKLS DQG PDWFKHG ZLWK D PHQWRU ZKR
SUHSDUH WKHP IRU WKH WUDQVLWLRQ RXW RI KLJK VFKRRO

OHHW 6DP

7KLV VFKRODUVKLS KDV EHHQ VXSHU KHOSIXO LQ SUHSDULQJ
LQWHUYLHZV +DYLQJ D GLVDELOLW\ PHDQV , QHHG WR VWDQG
RQ P\ UHVXPH HVSHFLDOO\ LQ WKH WRXJK MRE PDUNHW DIWH !
%HLQJ DEOH WR KDYH KHOS ZULWLQJ D SROLVKHG UHVXPH DQ
OHWWHU ZLOO KRSHIXOO\ KHOS PH ILQG D MRE ZKHQ , JUDGXD
VXPPHU

3K\OOLY 'DYLGVRQ 6FKRODUVKLS

&UHDWHG LQ ORYLQJ PHPRU\ RI 3K\OOLV 'DYLGVRQ 7KH 3K\0OO
SURJUDP RIIHUV SRVW VHFRQGDU\ DFDGHPLF ILQDQFLDO DVVL
GLVDELOLWLHV WKDW UHTXLUH PRELOLW\ DLGV

OHHW -HVO\Q

-HVO\Q LV LQ KHU ILUVW \HDU DW 6%$,7 LQ W
7HFKQRORJLHV 3URJUDP %RUQ ZLWK &RQJI
"\WWURSK\ VKH KDV QRW OHW EHLQJ D ZKH
KHU GRZQ

$IWHU JUDGXDWLQJ -HVO\Q KRSHV WR XVH
ZRUN IRU D KRPH EXLOGHU DQG VSHFLDOL]I
GHVLIJIQ 6KH LV DOVR LQYROYHG LQ VOHGJ|
VLW VNLLQJ DQG KDV ZRQ JROG DQG VLOYH
SURYLQFLDO OHYHO SDUD VZLPPLQJ

(DVWHU 6HDOV $OEFHBRDW WR WKH &RPPXQLW\ SJ



6FRWLDEDQN $FFHVVLEOH 7HFKQRORGNM

(DVWHU 6HDOV SDUWQHUGBCRYWLWHRQ WOKCH BXB/EKRUWLQJ 6WXGH
WKURXJK $FFHVVLEOH THFKQRORJ\ DQG OHQWRUVKLS 3URJUDP
FRVW RI DFFHVVLEOH DFFRPPRGDWLRQV VSHFLDOL]J]HG WHFKQ
DWWHQGDQW FDUH VXSSRUW VHUYLFHV DQG DFFHVVLEOH WU
VWXGHQWY OLYLQJ ZLWK GLVDELOLWLHY DFDGHPLF VXFFHVYV

7KH VFKRODUVKLS DLPV WR UHGXFH ILQDQFLDO EDUULHUYV DQ(
RXW RI KLJK VFKRRO E\ SDLULQJ WKHP ZLWK D YROXQWHHU PH

"7KLVY SLHFH RI WHFKQRORJ\ LV JRLQJ WR LPSURYH P\ DFFHVV
PH DFDGHPLFDOO\ NHHS PH FDOP DQG FRQQHFW PH WR P\ PR
RQH RI WKH 6XSSRUWLQJ 6WXGHQWYV WKURXJK $FFHVVLEOH
SURJUDP UHFLSLHQWYV

*LYH D .LG D /LIW

7KH *LYH $ .LG $ /LIW SURJUDP SURYLGHV D UHVLGHQWLDO HO
ZLWK D GLVDELOLW\ ,Q $SULO (DVWHU 6HDOV $OEHUWD *
(OHYDWRUV LQVWDOOHG DQ HOHYDWRU LQ WKH +HQU\ V IDPLO

+HQU\ LV WHQ \HDUV ROG DQG OLYHV ZLWK D
UDUH GLVHDVH WKDW KDV FDXVHG D GHFOLQH
LQ PRELOLW\ 3UHYLRXVO\ +HQU\ V SDUHQWYV
KDG WR FDUU\ KLP XS DQG GRZQ WKH VWDLUV
EXW ZLWK WKH QHZ HOHYDWRU WKH\ FDQ
HQVXUH HYHU\RQH: -V VDIHW\

+HQU\ V SDUHQWAH®ROIGVXVEOH WR

JR ZKHUH KH ZDQWV ZKHQHYHU KH ZDQWYV

LQ RXU KRPH +H LV DEOH WR WDNH RII ZLWK
KLV VLVWHU WR SOD\ WRJHWKHU ZLWKRXW D
SDUHQW QHHGLQJ WR IROORZ EHKLQG RU FDUU\
KLP

+HQU\ DQG KLV IDPLO\ KDYH H[SHULHQFHG

QHZIRXQG IUHHGRP DQG LQGHSHQGHQFH
WKDQNV WR WKH QHZ HOHYDWRU

(DVWHU 6HDOV $OEFHBRDW WR WKH &RPPXQLW\ SJ



9LUWXDO 3URLUL

SGYHQWXUH &DPS DW +RPH

(DVWHU 6HDOV $OEHUWD:V RQOLQH SURJUDP $GYHQWXUH &DF
HISHULHQFH WKDW PLUURUV ZKDW RXU WUDGLWLRQDO FDPS S
HGXFDWLRQ HPSRZHUPHQW DQG SOD\ ,W HQFRXUDJHV SDUWL
YLUWXDO HQYLURQPHQW WR H[SORUH WKHPHV WRJHWKHU WKL
PXVLF PRYLHV DQG HYHQ YLUWXDO ILHOG WULSYV

,Q $GYHQWXUH &DPS DW +RR & KFROHVHIEY VLR QW &HQIG HH V
7R DGGUHVV WKH JDS LQ RSSRUWXQLWLHV IRU DGXOWV ZLWK
FXUUHQW DQG QHZ SDUWLFLSDQWYV ZH IXOO\ WUDQVLWLRQHG

7KDQNV WR WKH &DQDGD 6XPPHU -REV SURJUDP ZH ZHUH DEO
YLUWXDO SURJUDPPLQJ VWDII RYHU WKH VXPPHU DGGLQJ VSH
HQVXUHG FXUUHQW DQG QHZ SDUWLFLSDQWV KDG DFFHVV WR
QHHGHG

&KULVWPDV &DPS

&KULVWPDV &DPS ZDV KRVWHG YLUWXDOO\ VR SDUWLFLSDC(
FHOHEUDWH ZKLOH UHPDLQLQJ VDIHSDXWLICQRL SDFRHWY HDUW W HQ G H
RQOLQH VHVVLRQV DQG ZHUH SURYLGHG GRQDWHG WUHDWYV D
SURMHFWYVY HVFDSH URRP FKRFRODWH PDNLQJ VLQJDORQJV
IHVWLYH PRYLH

(DVWHU 6HDOV $OEFHBRDW WR WKH &RPPXQLW\ SJ
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$ ' HFDGH RI '"HGLFD'

'H &DUH

‘H &DUH LV D FKDULWDEOH RUJDQL]DWLRQ WKDW
FROODERUDWHY ZLWK WKH )RRG DQG +RVSLWDOLW\ ,QGXVWU\
WR VHQG Nt6V ZLWK GLVS$%,/,7,(6 WR FDPS )RU RYHU

\HDUV WKH\-YH IXQGHG GD\V DW (DVWHU 6HDOV

FDPSVY DFURVYV &DQDGD ,Q ‘H &DUH SURYLGHG
IRU GD\V RI FDPS WR $OEHUWD &DQDGD

ZLGH WKH\-YH UDLVHG PLOOLRQ IXQGLQJ GD\V

RI FDPS :KDW DQ LQFUHGLEOH SDUWQHU

(GPRQWRQ 2LOHUV &RPPXQ
JRXQGDWLRQ

&RUH\ 6PLWK (GPRQWRQ 2LOHUV &R XQLW\
JRXQGDWLRQ &KDLU VKDUHG KRZ LPSRUWDQW LW LV WR
SURYLGH DFFHVVLELOLW\ HTXLSPHQ IRU WKRVH DFURVYV
2LO &RXQWU\ 2Q EHKDOI RI WKH (2g) (YDQGHU

.DQH DQG WKH RWKHU (GPRQWRQ 2LPHUV SOD\HUV ZKR
FROQWULEXWHG WR WKLY GRQDWLRQ YZH DUH SURXG WR
VXSSRUW (DVWHU 6HDOV $OEHUWD WR KHOS WKHP IXUWKH
WKHLU PLVVLRQ ZKLOH UHGXFLQJ WKHN\RYHUZKHOPLQJ
FRVW IRU IDPLOLHV VD\V &RUH\

g

(GPRQWRQ &LYLF (PSOR\HHYV
&KDULWDEOH $VVLVWDQFH )XQG

7KLV \HDU ZH FHOHEUDWHG D QHDUO\ GHFDGH ORQJ
SDUWQHUVKLS ZLWK (GPRQWRQ &LYLF (PSOR\HHYV
&KDULWDEOH $VVLVWDQFH )XQG (&(&$) 7KH
GRQDWLRQ WR RXU (TXLSPHQW /RDQ 3URJUDP ZLOO
FRQWLQXH WR HQVXUH (GPRQWRQLDQV KDYH
LQGHSHQGHQFH DQG IUHHGRP ZLWK PRELOLW\

(DVWHU 6HDOV $OEFHBRDW WR WKH &RPPXQLW\ SJ



&HQW XU\

TKDQNV WR WKH JHQHURXV FRQWULEXWLRQV RI SDUWLFLSDWL
$OEHUWD ZH ZRXOG OLNH WR DFNQRZOHGJH WKH .LGV WR
*ROGHQ +HDUW $zDUG 5HFLSLHQWY 7KHVH UHDOWRUV GRQDW
KHOS VHQG NLGV WR &DPS +RUL]JRQ

&DWQ2 1HO -RKQO F1 HI® ' HERWDK & OW
“HIIWA / HYDQF -X@® 9 H\KZ DM 5DGK 6HDW
SREHWD F,QMUH ' DQDO F,QMH 0 WDQGD ) BHHGP DQ

TRIHWKHU ZLWK &HQWXU\ -V FRQWLQXRXV VXSSRUW DQG SKL
KDG WKH RSSRUWXQLW\ WR PDNH QHZ IULHQGV OHDUQ QH.
LQFUHGLEOH WLPH DW &DPS +RUL]JRQ

(DVWHU 6HDOV $OEFHBRDW WR WKH &RPPXQLW\ SJ
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& KHUMWP HW 6KRZ DQG 6KIQH
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SHVHQMG E\ 3WP ) BZ 3WRGXFW - XO

&RP P XQW HYHQN KHGHG
XVDIMH P RUH WDQ
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-& $QGHURQO HP RUDG RO7RXIQDP HQv.
SUHHQOMG E\ &HOMUY ) RRWIQY $XJ XW

(DVWHU 6HDOV $OEFHBRDW WR WKH &RPPXQLW\ SJ



OROXQWHHUYV

9ROXQWHHUY DUH DW WKH KHDUW RI H®
7TKDQN \RX WR HYHU\RQH ZKR KHOSHG &
SUHSDUH WR ZHOFRPH EDFN FDPSHUV L
\HDU FORVXUH DVVLVWHG DW RQH RI R
FRPPXQLW\ HYHQWY YROXQWHHUHG IR
FDVLQR RU IXQGUDLVHG IRU RXU VXSSEF

7KLV \HDU ZH ZHUH VXSSRUWHG E\
KRXUV I[URP PRUH WKDQ ODYRREQ®WH U
PDNH IRU OLJKW ZRUN ZH FRXOGQ W G

VAYAYAYA AN

(DVWHU 6HDOV $OEFHBRDW WR WKH &RPPXQLW\ SJ
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